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~OEUHWWROD 3ROLVSRUWLYD r HGLH(BRQH L
8VFLWD VHPHVWUDOH DXWXQQR SULPDYHU
3HU LQIR VFULYHUH D LQIR#DVPHUDQR LW
"GHD]LRQH H SURGHNDW ROXRIM IAHWRL 0



/I$ 60HUDQRDVIKXHILFLDOPHQMEEUDLR
PDONWXHWDGDFIRQGDRDQR/SHULKQI]IH
VSRUWUHHHGHRPMIQLUFBQRYHUVLEWDULR
&LWWDGBRRLVS RBOWHR/IDHHL ®U XS SR

6SRUWLYR )LDPPD

YRQGDBMDOQUXS S SSDVVLRQIZWE IO O $$MW R LR L
HGD'LJORQWDORVVRFLDYHREHF R @ IS UL PHH ] L QL
SDOODFDQHVWUR FLFOLVPR H VFKHUPD

1HISUL M) DLOF X@HV F L DOURIY WBIQRLFROW®& D V N H
JXLGM®F UHVFLMDO DV VR NHIN RPBDQDV F GWDX R Y
VH]LRERPHVFIDOSLYRKHUPDLODQ FIRIW@P DHV W |
7RPDVLQR VFL GL IRQGR DWOHWLFD FRUVD

2JJL O $ 6 OHUDQWRHFRRXQMDDWWLYH
$OSLENLSUWDU]LDONOHWHFDHUBLNHADP 07 %
%'& IXRWHBDOODQRRWR/LQBILIWRLEFOIEWGFKHU
6FL 1RUGLFR H 9ROOH\

- ROWUBINVD QW IDW LS DV ¥ R F LKOORWR @/H QX SVRRU'!
ULVXOWRBWIDW QYX OO FLS®OHQRRWHKHD QFRBD
UDSSUHVHQWD XQR GHL ILRUL DOO RFFKLHC
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( FRQMOAHR SIDAHH FKH YHGR QDVAHIH TXHWR
QXRYR CEUIHWR IGHDVR H UHD@ | DVR J WD) IH D@ IDWYD GLGXH | DOWMRV

HGQDP IHFR@ERWDRU. ' [ORHO DUR

Q] IDP RFRQIOQXP HR =(52 VR® LQ YHUARQH GLIMI®! FRP H YXR®I L
IXW(R DGHIXDQGRAL DL QXRYL P RGL GL BUJHH G QRWIH -Q VHIXI\E
SDUMHP R FRQ IOQXP HR 812 DQRKH 1Q YHUMRQH FDUBFRD ROAH D
GUMIB! $YW FDGHQ D VHP HVAD®! 1Q DXWMQQR H [Q SUP DYHD SH

DJ JIRUDUYLH FRQGMGHH G QRWAH HVSHUHQ H VSRUAYH

$EEIDP R UMWQXVWR RSSRUMQR SRUMH D FRQRVAHQ D QRQ VR®& VRAH F

VRAL PD DQFKH MP SDW]DOW H VRWMQMRL GH®I QRWIH FKH
WIXDUGDQR COWYIW VYR GD@! \VH| LRQLGH@D QRWD SRQVSRUAYD

&LWQIR D UFRWEDIH FKH GBWRAD] IRQH 6SRUAYD 0 HIDQR 2 QDV CQH
ROBQR JUD] IH D@ YREQW GLXQILP LLDQW GLLLI HQW FKH KDQOF
GHGFDR PROR GHO ®RR WP SR (EHR D® FRHDIRH GL XX
SROVSRUAYD FKH SHUP HWWMWH DLJLIRYDQL GLSUDWEDUH VSRUV

/D QRMD VRAHW . FROADGGMAQIXH WWRWD D QHIR @®FDO!
SWRYIQAD®!I H QD IRQD®! SHU @ SURIHWIRQDOW GHL VXRL GILLJHQW F
WFQIFL FKH VRQR UXVAW JUD] IH D@ &R FRP SHMQ H D P HWMAH IC
JIRFR \BGIQW DAFRP SDJQDUH GHMGHUL VSURQDUH P D DQRKH LDWIEXUDUH
VD QH®I GMAS@H GL JKSSR FKH 1Q TXH®I LQGMGXDD RHDQGF
6TXDGLD

3 UIHMGHOQWA 3 RVSRUAYD $ WRFLD] LRQH 6SRUAYD 0 HUDQR
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8QS GLWRUD

/D 6HLIRQH 9R@\  GHTWRAD| IRQH

6SRUAD 0 HDQR W IRBPD QHO

GD@GHD GL 6DUHWMR * DEUH®! H GL DBXQL

JIRFDRWHG H JIRFWRU FRQ QMR GL

GDH GL OXRYR YWD DO P RYIP HOR
SDAYROMFR DO HIDQR

* D] IH D@ WRAD] IRQH 6SRUAYD 0 HDQR QHO QGHD WL
SX' FRQAUHW ] DWH

1 H@D WRJLIRQH FKH VHIXH @ 6H IRQH 3DMYR®
Gt LOYVID DA VXD DMYIW DI RQMAFD FRQ GXH IRWP D] IRQL XQD
P DVKI®! FKH SDUMASHWE DOFDP SIRODR GL A" LYMRQH HG
XQDIHP P QB! SDUMASDOM D TXHR GL A’ IMIMRQH

/ D WRJIRQH WL FRQFO(GH FRQ @ YIWWRUD H @ FRQWHIXHOWM
SWRP R] LRQH GH@ VT XDGLD P DVAKL®! DOFDP SIRQDWR GL
6HUH'

2 JILO® WH [RQH KD DOVXR DM¥R VT XDGUH JLRYDQLD VW DO
IPPIQ® 8 8 8 H8 /D SUP D VIXDGD LQYHH
P LOME SHU® W IRQH QHOFDP SIRQDWR )-3$9 GL

3UP D' IMMRQH) HP P LQI®

1 H@D \WJ IRCQH @ SUP D VTXDGLD KD YIQWR LONRE®R QHO
FDP SIRQDVR 966 ' DP HQ
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8QS GLWRUD

/ D6H]| LRQH 1 XRVR GHGS\WRAD] [RQH

6SRUAYD 0 HIDQR WLIRWP D QHO

IRQGDWD GD XQ JUXSSR GLDSSDWRQDW 1 HLSUP L DQQLL FRUL W
WRORQR SUP D D@ 7HP H H SRL DO/ IGR GL 0 HDQR VRWR @
JXIGD GH@ WL QRWD 61HI COGH 6\MQHU

“OQXP HIR GLMAUWAHVAHHGQHO  YIHQH RUDQ ] DV @ SUP D
HGL LIRQH GH@ * DD 6RAD®! FKH GD TXL IQ DYDQW GYHOME @
WDGL] LRQD®! | WD GLAKIXVXUD GHLFRUAL 1QIRWR H3] IRQH

/ D VTXDGUD DI RQMAFD DWROMVD QDVFH QHO JXIGDVId SUP DGL
0 DURR 3DUDYDQRHSRLDSDUMHGDO ~ GDO DUR * IRQIR FKt
QH 2 \WWRWD LOUHVSRQVDELD! WFQIFR $ TXHWE WL DIJIXQIH QH
@ VIXDGWD HRWGHQN GLHMD GD 8JR ' HSHWR Kt
SDUMASD GD DA@RWD D FRP SHW LRQLGLFDUDMAH UHI IRQD®!
1HO 0 DUFR G$QIHMD GLYHQV LOSUP R DVMD ELDQFRD] | XULF
D SUHQGHH SDUM DL&DP SIRQDW,VBIDQL* IRYDQI@ 1 HOUDWHP SF
WA Of DMYIW GH® VFXRD QXRR WL VSRWEQR QHM QXRY

SIVAQD 0 HIDQDUHQD 1Q 91D 3DMGH



1 HO &6 0 HDOQR 1 XRWR RMHOQH LO
UFRQRVAP HOWR GL6FXRD 1 XRWR ) HGHLD®!

LOVHI QD FKH SRUM DQFRWD RIJLFRQ RURJMR
/ H VRAHW FKH RMAQIRQR @ TXDMLFD GL6FXRM 1 XRWR ) HGHD®!
KDQOR @ FHUMIFD IRQH GH® ) HGHWD IRQH VIDQD 1 XRWR 1Q
P HIVR TXDOW GH® GGDMAD GHORWDAQ]] D IRQH

GHQGRQHW GH@ | XQ] IRQDOA H GH@ IHOH GH@ WXWKLD

$ @QMUOR GHM 6FXRM 1 XRWR ) HGHD®! LOSHWRQD®! WFQFR FRW®
FRP H LOFRRUGIQDVWRH GLERUGR YDVAD HG LGILLJHQWVSRUAYL VRQR
DEIOAW D@OVHIQDP HQR H D@RUWDQ]]DJIRQH GDO 6HWRWH
MAX] IROH 7HFQFD GH@® ),1 FKH RUDQ]]D VXO WUMRUR
QD] LIRQD®! VSHALIAL FRUL GL IRWP D IRQH SHU ®f YDUH TXD@IFKH
WFQIFKH H SHULWXRQGIUWI HY] DD

1 HO FRUR GHIQ DQQL DOM. DM SDUMASDQR DL &DP SIRQDW
MXIDQL FRPH @ WRIIHWD | P VWB (EHR IRWP DB GD
$GMWDQGLR 5DP RQ 6YHQ / HWQHU 6P RQH 0 XQGD H 5IFFDUWGR
: DWHP DQ H$6{ YDTGWHL S» YROM FDP SIRQH QD] LIRQD®I D
QYH@® JIRYDQ®B! QHM WDQD FKH KD SUHVR SDUM DQRKH DA SUP D
HGL IRQH GHL* IRFKL( XURSHLD %DNX QHO

$G RIJLGH6' 0 HDQR 1 XRVWR FRQW ROGWH P 1B VRAL DML QHM
YDUH GMVAS@H OQXRWR SDMQXRWR DFTXD IMpHW HFF HG @

IORMH ©® VRAHW RUDQ]]DWMFH GHO &RRO 6Z1IP 0 HHWQJ

P DQUHWE] IRQH LOM.QD] LIRQD®! AKH SRUM RIQL DQQR D 0 HIDQR
DUBMIGLOYH®R P RQGID®!
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6FXRARRWHRHWXWBDPEL@DL DQQALYN XFKH RJOLR
LPSDUDVWDILUBIFTXD XRWDXMRWRDESHUSLSLFFR
ILQR D BDOWDLIRQLYHWR DYYLDUH O DWWLYLWEC¢

&RUBHBGXOMWRIQHWS UL Q F L FHLIURW U HLAWAD Q X
ubJD@EDJODLDL DQFKKBDUWHFDHEDPRLRQBEBWIRQL
$IJRQLVPR $VVROOXWLXDGUD GHL JUDQGL
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$IJRQLVPRRUGLAQ@WIT XDGEWRQLVAMRHP RSUL PM®L
GLYHQWUDNGGSETXDILWOHBYYHUMWDBVXDULWBR
PXVLAXRWR ODVWHWRQE YXROH VPHWWHUH G

-GURJBDRYNLSHGDO®GHOBHFLFOWHMWHDIDLF T XD
SDOODQXBWBRWIHBKYXRGHY HUSWDWGE RO@R/ SR U\
GXUR
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3(& DVG PHUDQR QXRWR#OHJDOPDLO LW
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BRSLD @ VTXDGD $WRXWD 5DYHQQD SHUXQ P HHWQJ D QRY
HVRWR @ VT XDGLD 3 UHDI RQMAFD D 9LSIWIQR DOARI HR 8 66$
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6RS XM S D UWHOOXD GUWR UG ERQWH F QGF G LR Q
&ODXBRRVHMWRRLWOR DISD OO D QRBWRQDWEAN R U C
D /LYRUQR H DO ODJR GL /HYLFR



‘DO $6' OHUDQR 1XRWR LQVLHPH H OD VH]I
6FKZLPPHRHO BBRUW&OKED QRUJDQL]]XQRPHHWI
LQWHUQDALRQPWRIQ H JDQ &IDV D S XFMURY V A QRO O D
UDJJLXDXWR/W FRQ@RH DU HQG L UHBWHD D W OGIMDL Y F
DVVROKMSDELYLQF KW HVHERSRHGDJQPISR UWDL
FDPSLRQDWL PRQGLDOL GL 6LQJDSRUH

6RS B UHPLD]GR®
PLJOLBHUIRU P D®H
OHHWLQLQWED /LV
$QJLROLGDLPSLRC
3DULJH7KRPIR\HFFF
SULPDWAWRRID GRH

GRUVIR FDPSLR
ROLPSLFR D 3DUL.



6RSLD : DOMU 7DDQR H 0 DUR
* RQJR IOMHPH DTDP IFR &HVDWH
OXWQL ' 7 GHI QD LRQDG! VBIDQD GL
QXRWR

6RWR QOFLHGIEI®! WBII GL YRERQWL
FKH DQIP DQR H LHQGRQR SRWIEL®! 1O
P HHWQJ
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8 QSR GLWRUD

| DVH IRQH5XJE\ DQFKH EDWM] ] DD FRP H

' 5$* 216 QDVFHDJHQQDIR GHO GD

XQIGHD GL3DGRYDQ$QGUHDHO RV ' DYIG

| DFHQGR FRQIOX(ILH B DMYIW GHOD@RWD $6' $9$/2 1 QHM QXRYD
VH IRQH$60 FRQ @ YRBRQW GLSRUBILH H SUIRP XRYHH IQJ IRFR GHO
5XJE\ DO HIDQR

3UHAVHOD® X! I LIAD® HOM QHTHWDM D® SUHHJYD GHO
' HOD 5RYLJIR 5XJE\  DARW FOP SIRQH GABID Q] LD XQD W IRQH

1Q AHVAHOGR FRWAXHQGR JI¢ GD@ SUP D W IRQH G
VIXDGHIHP P IQ®IGLWXIE\ MQRUIHVE  H8

6TXDGIH8 8 )HP P Q@ IQ WDVMHI® D YHADQRQH D 1O IR
WRJIRQH



61Q GD VXEMR @ VH| IROH KD FRWAKIVR

H FROVRACDR G FRMERW)] IROLVAROMAKH

DWYDQGR D FRRWNIXILH GXH (QW 6FROWA. FRQ JQ MW
&RP SIHOMYL 0 HIDOR H 0 HDOR FRMERWOQGR QHM
IRWP D} IRQH H SWHSDUW| IROH GH@ WDSSUHVHWYH THP P 1QID GL
7$* 5XJIE\ GH®I 6HIDQWI H GH®! 1 HIUH@ILOR D@ TXDA LD IRQL
D@1 11QDAQ1 D) IRQDQGLO DIJIR GHL&DP SIRQDWGE VX GHOWMAKL
GRYH G 1 HHUIH@ JI¢ FDP SIRQHWH WHIIRQDDR WL VRQR FDWALLFDWA
TXDUM DWROW

6TXDGD )HP P IQ®I GL 7$* 5XJE\ SUHP ID| IRQH FRP H
FOP SIROHWH WHI IRQDQGHL&DP SIRQDWE VY GHOMAMKL



2 GH G IRWP D IRQLIHP P 1Q@ GLFXLMDP R
P ROR | IHL @YRUDP R FRQLCP IQUXJIE\
GDL DL DQQLHFRQJOMQRWHVP DMKIDS H8  FRGBXJE

VHJ DFRQDAR 73+

JDPPD OQRWMDPDVRMA DPDW 8D QRMD SIHFRD DWW

SUCASD® HOM GDL QRWL SIFFRD  SIRQB SHJ JIRMDIH XQ
DV WDJJUKSSDP HOR

1H®D WIJIRQH ROMH D SWRP XRYHHH IO5XJE\ DO
)HP P QG H LOP IQUXJE\ DWYHUHP R SURJHWADOW GL VRADD H
VFROWAEKH FRP HJL¢ | DWR QH@! W LRQL SUHPHGHQW.



8 QD WDSSUHVHQWMYD GHMD QRWD
6TXDGLD) HP P QLGB! DA DFFROD GL
JHOHULDIP HQWLLDO HVSDUGHTR 6VBGWEHQWXP

,QDXJIXUWD] LRQH GH@ SUP D 3DQFKIOD 5RWD H 9HUGH FLHDVD GD!

QRWH WDID| ] H H .QAWB@W® DOSDURR JIRFKL D 51RQH 6DQVD 0 DUD
$WWXQD
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SRWW P DQCDUIHXQP HAMDIJIR : KDMBSS

R FKIDP DUH DOQXP HR RSSXUH SRWAM VEUYHUAL
XQDH P DICD UXJE\ # DVP HLDQR LW
$@IQDP HOWS 8
e P RUH
&DP SR &RP EL
e YHQHWGE® RWH
&DP SR 6SRUAYR 6IQUIR
$@IQDP HQWP LQUKJIE\
e P RUH
&DP SR &RP EL

e JIRYHG® RWH
&DP SR &RP EL
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8QS GLWRUD
/ D 6H] LRQH 6FL$ GLOR GHTS WRAD] IRQH
6SRUMDO HDQRQDWHQHO  H LQRGH

VHWDQWDQQL GL DMYIW KD SRUBMR VX@1 QHYL GL 0 HIDOR
HORQVR® P LJIDID GLJIRYDQLD/BMW

$BEXQL GL AR KDQOR WDJJIXQWR WDIXDUEL GL UTHYR D QYHIR
QD IRQD®! H LOMUDD] IRQDB! FRQMEXHQGR D FRMXILH @
LHSXWJ| [RQH GHOFOE FRP H XQD GH®I UHDW Sl» VROGH H
YLYDALGH@R VFLDGRDMMQR

/ D VH] LRQH LQ FLI LH
. VRFLDWIYL
. SDUMFLSDQVI DLFRUAGLVALRI QLRI LIRQH
e DVBMQHM VT XDGD DIRQMAFD
¢  FRP SROHOWQHOFROW (R GLHMYR
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/ REIHWRYR GH@ VH IRQH2 WIXSSDUH @ GVASERD GHAR VAL
DSLOR VD 1Q DP EIVR DIRQMWER FKH DP DVRUD®! DYYIHQDQGR
LJLRYDQLD@ SUDWED VSRUAYD H YD&RU] | DQGR MVSHAR

IRLPP DWR HOXGEFR

/ HSURSRWWM VSO IDOR GDLFRUADP DVRUDQ SHUEDP EIQLD
SDONHGDL DQQLH DGXONGLRIQLOYHR [1OR DADIROMWP R GL
DR OYHAR

« &RULDP DIRUDQD DYYIDP HQWR H SHUH] IRQDP HOR WFQIER
SHUEDP EIQCHWDID]LGDL DL DQOL RGAH D FRULSHU
DGX@VH JHQMRU

e 3UHDIRQW R SHUH] IRQDP HQR WIFQIER H IQWRGX] LIRQH
DADJRQMP R SHUEDP EIQLGDL DI@  DQQL

e $JROMWP R966 SUP HFRP SHW LRQLD Q/HMR SLRYIOADG!
SHUDBMWGDIQ DL DQQL 6/ * 6

e $JROMWP R* (DQG3U[ DMYW DIRQVMWIDGDL DL
DQQL FRQ SDUMASD] LRQLDQFKH D JDUH QD) LRQDD
6/ * 6 6*
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e $JRQWP R)-6 JDUH QD] [RQDOH LOMUOD] IRQDQSHUDWBM.
GDL DL DQQL FRQ SRWEIDW GLDFRHWR D JUKSSL
VSRUAYLP LOELH AYID

e &RUR)XWWH7HDFKHU SHUJIRYDQLGDL DL DQQL
LOMIHWDWD GLYHQULH P DHVAGLVAL

/ DAYV SURVHI XH DQFKH LQ HWEM FRQ DABIQDP HQWA/X

JKIDFADIR 9DOBHQDBN 6WOLR + LOMUIM]  H LQ VIAKWKLH

LOGRRU SHUDULYDUH D 1Q]} [R W LRQH FRQ XQRWP D

SUHSDUD| LROH WFQUED

23786, ( (28,




23786, (; (28,

2 GH D@1 JDH YHQIRQR SLIRSRVWP RP HOWFRQYLYIDQDSHUA/
D VRALH AWBGIQDQ] D F<KH WDHTRY DQR ® VSILMR GLIUKSSR
FRP H @ 6NL) HFMWTXHWR HYHQR VLWRGOH LQ FHOWR AW D
0 HDQR VROQWP HOM QHOSHURGR GL6HWMP EWH H FRIQYROH
WD @ FAWBGIODQ] D H LVWUMAMQ XQ FTP D IHAWRR H JIRYID®!

23786, 6,/19@" 8,

DUBMFRQYRFDWOQHM VT XDGLD QD) LRQDG! GLVALDGIOR

DUBMQHCRRP MR 1 D] IRQD®H ) -6—
GHIQDIRQMAGLYHO® P DHVAR GLVAL

FDP SIRQLABIDQLFDMIRUD &XFARD QHIQXGAP L

DQQL
r VALFXE GHG@S OR $GIH SHUQXP HIR GLWWVHDWY) -6—
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8Q S” GL VWRULD

/D VH]ILREKHHUBEBOO $ 6 0 IX WUD OH

SULPH VH]LRQL IRQGDWULFL DQFKH VH
LQL]LDOPHQWH VRVSHVD SHU OD SDUWHQ]D G
PDHVWWRO @RPLQLHO ULSUHVIB]IDHP D HV WILRV |
7RPDVLAMOSUHVLG I$QWH BRUQHILURQW BQ &R L
WUDVORFKQO DWWGDDWELY L DR QWHI VVDLVW UXW
QHO 1RQRVW DEDWPHEG LV HGARQWLQXDHRR®D U P
FRUDIPDWRULOOHQDM®HQQWLVIDLUFH SDUWH F L S
FDPSLROQWGHUDIDIO QL GRSRQIFKLXVXODDH]LRC
ULSUHKRIHQW XV L DRMPIDIPIJGRYHQARIPH. & DPSLRQ
~WDOAIDEDWHJRWILDDIB D V V LIUQRI R | HRRU VML Q FR Q \
VFDPELR FRQ FLUFROL WHGHVFKL H GHO 7ULY
/ DW WD YR Q/6\VAR IQRDLLEXW DHDLADO H VR @ URX GW D /L
GUHUI=®DFFDWUBXLr SRVWRDPSLRQBWILGQLRUH YV
FRQYRFD]DRIQD]LRQDICRY D BLHOB XHDQQWLWRO
FDPSLRQH LWDOLDQR HVWLYR GL VFLDEROD H
'DO DO ODH]LRRIHWRWNWRLGIHIDHVWUBQF
1IDUGLGRDGLXGDWR LV WIHMW RQ@IDEH URBPLH GD C
WHFQGFRDWP&HVDBHO O L]PIFLKGIXR W W LLPRO A R/@
GLYHSR/MD]LRGROR UG ILIPXRH VSHRU L DGR K.Y HF Q L
GHOOH&MDAKGLR $JGSROHVWWRXR SUH]JLRVR DLX\

7UDODW O NWIR UREELD MR F KM UHWWDQ HW\W RKD
RWWHRRWRSRVW& QB URGI&RS SEHTR Q GRV VR OK V
QXPHUBR®OLY QOPIRR QM HUUHJDRQ D ORHU H W W
XQBRORGAD W IEQMVMMWHI L RPRIP IDW O BWWDL J MW A Q L
VSRUWHGRI UDD SUHVHQUWBX®RMAULIHULPBAY
JHQHUD]LRQL GL VFKHUPLGRUL



1 HJ@DQQL @ H] [RQH KD YDAXWR
XQLP SRUEQM FDP ELR JHOHD] IRQD®!

FRQ [OUFDP EIR GL P RGOV DM/ DIRQMA/ 7UD TXHW UFRUGDP R
61P RQH %4JQR] ] L 6HUHQD H 9DBIQWOD 0 DMK]  6HUHQD 3 HEEH@OL
/XFD 7RIQR® )DEIR S5LYR®V ) IDQFHVAR &DIHD  $OMDQGLD
0 DWMRIDQQL 9DBIQAQD 50]L $QIHIFD &HHVDWR ) HGHUFD
)I]RWZH 0 DXWR 3H@ ] DU DVBMD DSSDWRQDR H BBIQMRVR
VFRP SDUR SUHP DLDP HQM P D VHP SUH SUMVHOM QHL UFRUGL

GH@D QRVAD \H] [RQH

' DI@DQQL 1Q SRLM_DIIHUP DQR QXRYL DVBM/DJ RQMADQFRUD
IO DM¥YW FRP H )IDP P HWD 7RX * IDGD / D]]DUHWR H * IX@D

EKHAFKIQDWR  $ G DUBM.FKH KDQQR JDUHIJIDR VX@ SHEDQH GL
\WWD VBID P D RWD QRQ Sb» 1Q DMYW VRQR * XHQGDIOD 7R
20D 0DUD 5DXVD (GQD %RFN O DMD 4 XDUHMP D &KIDUD
/ DOAHUL GH 3DUIDWER * DEUHOSRP DQIQL 7RELDV 8 QWMUMXLOHU
VDEHO2 UDQGR 9 DBIQWOD 0 ROWMVDQL ) LDQFHVAD 96AWR® ' HQLY
YOWAM@ HO DUAQD $P HD

' DO @ GILH IRQH VSRUAYD 2 DI 1 .GDVD DAMAXWUEH QD] LRQD®!
/ RIAWD * IDQHWR FRDGIXYDW GDOUHVSRQVDEI®! GL \VH| IRQH H
WIFQIFR GH®! DLP LO DURH@R 7RO
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/ID VFKHUPD 2 XQR VSRUW DQWLFR QRELOH HC
FKRIJINVSUDWIFRGRRGHURROWWUH]DAOXDMDQJ
8QLVMH F Q IVRDU D WHHQ D ¥ RRUHRQ W DRI HU H QBIRDLW O GI R
VYLOXSSR GL RSHQ VNLOOV IRQGDPHQWDOL S

0,1,)(1&,1* DQQL

8QFRUBR QVIBWRS LS LFFRWWGEBRRW W REGLH HP ERI
DOPHQR LVFULWWL

$WWUDYHRFRPRWR SHUBFRIGLYHUWHPMIL DV VFRQ
DWW U H ] ®ISWOMNWE FPE LML O X SERRBRGLQDH IR QGIL
H FRQFHQWUDYRDQFLQDRGAAFIKHURMPRGROXGL
GLYHUWHQWH H VWLPRODQWH

63%$'$ 0567 (5GDL DQQL

, OFRUWBBDGOIDVWHBEHQVIBMEEKODY RRANW X GLBFHUF
XQ DWWDHMVEGELQBEPIHFPRLQY R O JHQ WHS R U WSXHL
DOOHGERP®HWR GR Y H UNWLLUWHUMF K H UPPPH VSHULI
XQLFD D TXDOVLDVL HW¢

$ 0O OH QD PHHAVGHL IALLY LFLO L EV)OONEIVEL J H GHHI O G X CPRIC
DWW H Q PLERMDGIH V VHIQ®IR F L DHODLOVDIR J GELWI LGS RV V L
VFHJOWHRIWH VHG XWWHW W L PHDVGRDQARL V' S R BLCEALRKLIS W V/
R DOOHQDPHDWRLYPRER ODHIIL R U QDWMVIHDGDW W
DL ULWPL GL YLWD GL FLDVFXQ SDUWHFLSDQW
( SHBKDPDOPRPSHWL]JERDHRVVLEEISDWWHFDRDSDW
UHJLR QD PR QIDVOLR BXDWMWGEIR Y HUDRYHUHD@®@LUF X
(XURSHR 0ODVWHU FDWHJRULH GD RYHU D R
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63%'$ $0%$725,%/( ( $*21,67G&4L DQQL

$OOHQDAMGWH HGXWHWWLPSIOBBYVLRIIL X Q\@L

SUHSDUD]JLRQH DWOHWLFD

2JQLLQFRQWURLGDWRXQDPHWRGRO®RKHOD DOOH

PRGHUG@BHDS S OISR Q ALFSLLH Q VB HIW P D Q \M LIW K DIF

VLFXUH]]D

e 5LVFDOGDPNQMROBOWWLYDADRGHR Y D \PALRIO®D\
SUHYHQLUH LQIRUWXQL H RWWLPL]]JDUH OD

e 3UHSDUD]JLRQSBWYLOXSSBOR FULMBEW WH ¥ X MOEL
FRRUGLQD]JLRQH SURSULRFHWWLYLW¢ H VW

e 7THFQIMAKHUPL\DW VPIXWG BVOLEHWWUPXOD]JERQU
OH]JLRQL LQGLYLGXDOL H FROOHWWLYH

e HIDWLFDPHQW@BWWUHWFRQGDPHG@WIR@MHFXS
PXVFRODUH

$OFXPRO®MUHSDUD PLRQHWW.IHK®N R RXIV G RRMS D

DSHUWMWWLPROBYVHYWHRODWWDPRQWHRER QW FW

O DPELHQWH QDWXUDOH

1HERUWILH QR V WWD QGW W H Q PLRFQDI® H Q WFIRD F KH D ¢

EHQHVVIOREBED O DOMO FGEDF K HUPRO® VR G\RH F QPLIF

DQFKH FRQFHQWUD]LRQH JHVWLRQH HPRWLYI



63* (88, 4(&"0

'DVHPSOBRYVWHPLRRUH EKI® B F K H UWPLPR O WIRS X Q F
VSRUVELVFLSPORQ@MPH QW U D LVSGHIV\R B U D WMQADW R
3HTXHVWRDUGDRQRGRNVXDRELDYRH GRS O L DRV \
RUL]]RQRWBLX 1S UR J HAS W LADHOA.L PB WHLH U LRASIS R U W X K
PLVXSH WHVSULPHBHRS W.IRO HOWR/ HO HHPR]LE B 6
SHGDQD

. JHQFLQJ IRU $XWLVP

8QSHUFRIUNW@RV BWHE D JD]]Q HOVCER WINKWRL VWL X & SBiV
YDORULQ®ORBRSDFRRWER FIRH QLWUMB D] L RHMHL F
FRQ G RG\DN H F @LEALO HW 8 SRV L W DIRRUGBSM D D Y R FIRLC
UDJDDXWLWALFROJRQRQDPELHQWMHBRFFRJOL
IDYRUH@RERLOXGBRRUGLQDARRE H QW UHD LLARQEHDD«
VWHERIQWHPSISDUWHF YSIDQ RIQUD G XD O R 1§ @M HUL
JUXSSRPOPSLBURPXRYH@®RH UD/JRRICDOERQGLYL
GHOO HVSHULHQ]D VFKHUPLVWLFD FRQ DOWUL



63* (88, 4(&"0

. BFKHUPD SHU QRQ YHGHQWL

8Q HVSHUKBQEDR Y RIDSHL V RIFHYHGHR WS R Y H G AR
SDUWHFLBDQM®H]LRIQQVLHPKIUXSSEHJMOWIWO
SURPXRYHQGR LQFOXVLRQH H FRQGLYLVLRQH
/IDSHGDQMY UDVIRQFRDR S D]V RF XAWMRYSH U F H] LIRGAR ©
FRQW IBW WHRQ \8 D R R/ D J RRHLWAHLW WGHOSFHRU L P H QW R Y
PRGDOGMWRYLPHG®WROHWWXHIDO DY YELWDWER Q
GLYHUVL GDOOD YLVWD

(QW UDRESUR JHWMUD QRARQ G RG/MLY W U X WX\CRALL [HF
DGHJXDWDFRUPIBWIOEGHUD]L\WREEBPRIBURDO WQ
VSRUWLFRQRVFRERRSHQYH/ SHFLIQAHKHO LQVHJID
SHUVRE@W® VLJIHSDW W L FRRODLHW WP BORBFBIPEL]LR
UHQGKWHF KHUB BFHVV DELOMWID VIR U P D QGJRSARD \
YHUVR QXRYH HVSHULHQ]H DPLFL]LH H FRQTX



31 ( &328" 88" 6&,

$ 6 0 HUDQR 6FKHLP D
6D 6FKHP DSIMARYID7THWD &
7HO

DWW HIDOQRWKHWP D# JP DIOFRP
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8QS GLWRUD

/ DVH| LIRQH $ VOMEFD / HIJHUD QDVAH

OHO  GD@IXVIRQHWD $VBME &OE

H6SRUA &HQMU

1 HJ@DQQLMVLVRQR DOMUODWDBM/GL\Y\WA & W& FRVERFRP H L
UVXGRWKDQQR VSD] LDVR D@ SIW DA FRUD LQ P ROMIQD
OGULHMYR GLVH IRQH 2 FRP SRWR GD SHUWRQH GIQDP LFKH
FRQ RELHWWYL\VHP STFALP D D@ MWAAR WP SR DP El] IRV
“OQORWAR P RAWR 2 \WVR H \DU VHP SUH TXH@R GLP DOMQHH
XQMR XQ JUKSSR GL DP LIFL FKH SIDAFDQR @ FRUD FRQ
SDWIRQH MD TXHWE WREB 1Q P DQHD DIRQMAD R VR® SHU
SXR GLYHUAP HOR

8 QD IRWP X® FKH KD RAMAQXVR H P DOWIQXVR QHJ @DQQLIOYHR
VSILVR GH@ QRAD \VH| IRQH

OGLHMYR FRITH GRFFDMRQH SHU VDOMILH MW J@ DP LA H
VP SDW] DQW UFRUGDQGR ®WR FAKH QRQ @ P DLWRSSR VBLGL
SHULQY IDUH D FRUHUH
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/ D QRVAD DMMW SUQASD®I2 @ FRUD

3b G.  D@W VROR WAWWHLDW QH@D WRIIRQH 1Q FRUR H
SUHQGRQR SDUM UHIROWP HOWI D FRP SHW IRQL) LlGDCH QRQ
6LWDWD SUHYDBIQMP HOW GLDWBMIDGXGAP DMMU

&2 56-%%$0 %1 —
-QSUP DYHD SDUNDPQOR GHLFRUASHUEDP EIQL

31 ( &328" 88" 6&,

$ 6 0 HIDOR $VMFD / HIJHWD

&DP SR6SRUMNR &2 0 %- 91D YHIDIAR 0 HDCR %
7HO

FRUVD# DVP_HLDOR W
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6RSWD JQDWBMWSDUMASDQWDM $ O XQGHUDXI 1O
6RWR LOOXWIMR JIXSSR FKH KD SLHVR SDUM DA &RUIQYHUOR
IO IHEEWIR



6RSWD XQD DSSUHAVHQEQ] D DA FROMHIQD GHL FRP SGMQL QXRYL
SUHWR ® 6SRQVRUBSRUBU

6RWR JQDWBWSDUMASDQWDS ILR GHO DIR GL5HMD
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8QS GLWRUD
/ D* LQODWAFD 51V LFDD 0 HUDQR XQD
6VRUD GL3DWRQH ( ®UDQ D H &UHVAVD

/ D JIQQDVWED UWP LIFD D 0 HIDQR QDVAH QHO JWH D
( QUFR 3HRWYH DAD@IQDWEH -RQIGD ; KDQL 1LIXUWD FHQAD®!
QH® FUHVAW GHMD WVH IRQH 1 HL SUP L DQQL LOJWKSSR W
WIOXSSD FRQ IOVRWMIQR GL FRERWDWRW H JHQVRU WD FXL
1DGD 6DEUQD H GDO 70IDQD %XQRW RIJL

UHVSRQVDEL®! GL\H IRQH

&RQ [P SHIQR H GHGJIRQH ® VIXDGWD RHWH IIQR D
DI J IXQU HH LODYH@R DIRQMAFR FRQ DVBMWA FRP H 9HUIRQUED H
WHDMFH FKH RWAQIRQR UVXGDW P SRUBQAN D QHM®R
IHGHD®! $WKD® HOM @ VH] IRQH FRP SUHQGH GLYHUAL JUXSSL
SHUHW H FRMERWD FRQ @ VRAHW 669 YR HQ 5K\ WP LE$WWV
GRYH 0 DWCH H 0 DUD * WD ID SRUBQR DYDQW LO SHIFRUR

DIRQMAFR

1 RORWEQM ®f GLIIFRY GH® SDQGHP ID ® \HIRQH KD
FROWOXDWR D WD IR DUAJ WD IH DODYRWR GL-RQGD 71 IDQD H
GLXQWDP \VHP SUH Sl» DP SIR FKH RIJLFRP SUHQGH DQFKH
9DBUD &MXGR 9IOFHQ R $MD H 9HRQFD WIFQIFL | HGHDD

H* DIDFRP H DWAMQM



' DO |RQGD] IRQH DG RIJL @ VH] IRQHKD

| DWR XQ YHUR VDOR GLTXDOW GLYHQUEQGR

XQD UHDO¥ YLYD H GLQDP IFD FDSDFH GLWDWP HWHLH
SDWIRQH GVAS@D HG HOWMDWP R D XQ QXP HIR VP SWH

FUHVEHOM GLJ LRYDQLI LQQDVM

* D] IH DA FROWOXIW GHOSLRIHWR FKH RUP DLJXDUGED DQRKH
ROWH LFRQIIQLGLO HDQR SRWIDP R DiIHP DUH FKH DEEIDP R
WDJJIXQWR REIHWRYL FKH VR® SRFKL DQQL 1D VHP ELDYDQR XQ
VRIOR O H VWP EWH DEELDP R RUDQ] ] DR XQR
6VIJH D 0 HDOR FRQ @ SDUMASD] IRQH GL 6HUHQD ) DUQD
WFQER 1HGHD®! H JIXGIFH QD] IRQD®! GH® ) HGHWD] IRQH
* |[OODWED GMXID QRQFK« |RQGDWIFH H GILHWMFH \WFQUIED
GHE6' . IOHVY VRAHW P LOBQM LQ 6HUH $

H TXHWDQQR VIDP R RURJIRVLGLFRP XQIFDUH FKH LOJUKSSR
W2 VAXWHLDR [Q MQIRU H VHORU H XQ WJR JUXSSR 1O
3UHDIRQMWP R

' XWDOM @ \WRJIRQH YHUDQQR RWDQ] ] DW DI
BVIIH 1Q FRADERWIIRQL FRQ DOAH VRAHW GL JIQQDVWD
UW? LIFD JDUH HVDIJLLQ SUHVHQ] D FRQ LIHQMRUL
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—FRULSHUD® WJ IRCH VRQR UYROMD@ EDP EIQHGDL DL
DQQL

/ HEDP ELQH KDQOR @ SRWELOW GLIVAUYHUAP DUMGRVDEDAR

RSSXUH HOADP ELLJIRWL

/ H ®f LRQLVRQR WIQX\WW GDOD@IQDMEH -RQLGD : KDQLH GD GXH

DWIMMQAS A D . X@N H 9 HLIRQLFD 94HUQL
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6 FUYHWH_XQD H P DLCD
UVP LFD# DWP HLDOR LW

RSSXUWH SRWW P DQGDIH XQP HADJJIR : KDWS$ SS
H R WG RQDUH DAXP HR
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8QS GLWRUD

/ D6H| LRQH &LFAMP RGH@$ 6 0 HDQR QDWMQHO  GD@
WDGAL.GHMD 8 & 0 HDQHVH L2 WDV RWP D QHOMP SR 1Q
XQ SXQR GLULHUP HOWR SHUICAFDQP R JIRYDQI®! GFDG!

Q] ID® HQM FROPHOWDVD

VXCAEQP R VX VWDGD FRQ

SRAKLDWBMW GDO

SUHQGH LOORP H%4NH 7HDP

0 HWDQR HAHVAH JWD| IH DO

FRIQYROIP HOWR GHL

JHQVRU D@ |RWP D] IRQH

GLOXRYLWFQIALH D@DSHYXLD D Sk» GMVASTOH AFQMIKH



1 HJ@DQQL® WH) IRQH WL
GO XH SHUGRW DQL] | D} IRQH GLHYHQWDSHUAD@D

FRP XQW @ FUHD| LRQH GLXQD VHGH VRAD®! H VRSLDMOWR @
UHD@ ] D| LRQH GHOYANH 3DIN 0 HLDQ R FHUNLEDR

) & GRVDR GLSXP S WDRN SHUFRULWFQIALH \SD] LMEXU.SHU
MSSUHQGIP HOR 3 DUD@IDP HQW DULYDQR LSUP LUVXODW
VSRUAYLLP SRUBQW FRP H SRGLOHCALFXIVR 0 7%H QHO

GRZ QK@D LRQDG!

“OANH 7HDP  GLYHQUD SLRP RVRUH GLDWRYIWY LQFOMYH H
IRWP DAWYH SURJHWHQH®I VEXR®! 6LEXUH ] DIQELRL FRUL
SHUEDP EIQLLQ HW SUHVFROUWH Q1] LDWYH UYR®M D GRQOH
FREERW IRQLFRQ DWRAD] [RQLH MAYX] IRQLE&FDD

/ RITHWBVLDP ST DORKH FRQ DMWY LQYHLODD FRUAWFQIEL
VSHALLEL P HFFDQUIED WIDK@Q JDYIW - HYHOWGL VROGDUHW
HFDP S HAYLIQ TXRVD



2 JJLFRODROH  VRFL XQR B WFQIER TXDTLEDR HXQ
IRUM \SIWWR FRP XQMBUR -O %4NH 7HDP 0 HLDQR @
UFRQRVAXWR FRPH UWD®¢ LQORYDYD LOFOXVYD H
P XOWGMAS@ODIH  FDSDAH GL FRQIXJDWIH  IRWP D IRQH
GLYHUAP HOWR H UVXODANVSRUAYL SLRP XRYHQGR XQD FXOXLD
AEQMED VIEXUD H VRWMQLEL®!
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/H QRWMH DWMYIW WL WIXSSDQR 1Q 0 7% VX JIRWQL D
VHWMP DQDVXGGYIMLIQ  JUXSSLSUQASDD
« EDE\ MDMIRUHSWRP RIIRQDD  DQQL

e 01 IMWMIRUHJIIRYDOQWP L* * * DQQL

e 014 MWMIRUHJIRYDQWP L* * * DL

e $JR MMWRUH HWRWHMW MQRWHY H P DIJIRW
DQQL

RIQLJUXSSR VL D@D  YROM @ VHWP DQD SUHWR LOEINH
SDUN GLYID 3DOGH H FRQ XVAW DOHVMLOR

7WD L SIRIHW SRUBW DYDQW AL VRQR ®f VHMP DQH VFXR® D
0 HDQR ©® FR@ERDIRQH FRQ $96 NBMWMLD O
FRMERWD| IRQH FRQ XSDG SHU ®f IRQL D@ GRQQH IMDP IFKH H @
FRERWD| [RQH FRQ SWRIHW/QH® VFXR®! P HGLH SXEETFKH
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/ DSUP DWRJIRQH
HUD SDUAYR FRQ XQD TXIQGIEQD GLIVAUWY
SUQASD® HOWM FRUAMA H TXDBKH DMD GL IDVAD ELRQH
*1¢ QH® WRIIRQH VXFFHWYD 1O QXP HR GL DM 2
DXP HOBR H VRQR DULYDM ®f SUP H VRGGMD]| IRQL QHO
ALFXMR ELRQIH H MOHU 1 H® WRJIRQL D VHIXLH MD 1O
QXP HR FKH LOQYH@R GHI @ DWBMGH@ VT XDGLD DI ROMAFD 2
GUDWEDP HOM FUHVAXWR  SHU DUIYDIH DG DYHH @
P DJJIRWDQ D GHI @ DVBMW DSSDUMQHQW D! | DVAH GLP HIVR
HOM H JRG FRQ RWP L UVXGIW RWAQXW DORKH QHL ALLFXIW
QD] LRQDQHG IOMUDD] IRQDD / D$60 SDMODIJIR 2 GYHOWRMD
DOPKH VHGH GLD@IQDP HQR GLGLYHUAL DWMFKH JDUHIJIDOR
SHUDOAH QD) IRQL



&KIDUD 0 [QLIKIQL DVBMD GH@ 1 D] LRQDG!

ABIDOD GDO KD GRP QDR

1Q GLYHUH JDUH LOMUQD] IRQDQ QH@! XGP H W IRQL H VBOQW.
SRGLOHOALFXIVR LOWMLQD] LRQD®! H QD) LRQDG!

e  3RWR DIQMIIDQYLDWROW
MQIRUQHO

e 9LMARUD D JDWD
LOWMLD] LIRQDD 0 DUD
2 QHZ V\D 0 HP RUDO
3R®QD GRYH KD
WIJIXQR 1O VXR SHIRQDO
EHVAMR LROH

o YMRUH FROWMEXWH 1Q WH

HGJIRQL GL 0 HDQR -FH
7WRSK\ P HP RUDO 0 DUAQD
YDUIFH®

e 9MRUD DO' WDJRQ 7WRSK\

6RYHQD \DIIRQH

. 3RWR WJDY 7WRSK\
BERYHQAD \WRJIRQH

e ' LYHUL SRGL IOMUOQD IRQDQ
DOFKH OH®I  SDWDWM
AR LRQL



(P 1O Y RVDIR GD@ WIJIRCH

|D SDUM GH@ 1 D} LRQD®! MIXIDQD
S \WMMD FDP SIRQHWD MBIDQD SUHQRYIEH QHO H YIEH
FDP SIRQHWD LWBIDQD $GYDQAHG 1 RYIFH IDVAD JRG QHO
+ D RMAQXVR GLYHUL SRGL QHOALFXIVR LOWLDD] LRQDG!
WD FXL  3RWR DOG6NDWM +HBIQD 6HEID 9IQAWFH GHD
SUH$S 8 QO SRWR DOSU WVBOSNDM 5RP DQID
3RWR (VXS -QQVELKAN $XVMD  SRWR SWRYD

QD] LRQD®! FDWAJ RUD MQIRU
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e SQDPHON SHU JQ D®BW G Ww ©f
FDWMIRUH SUDKRQVFD  SIHQRYIFH  EDVE  QRYIFH
LOMP HGIDW QRYIFH DGYDQRHG QRYIFH MQIRU VHQIRU H
IDVH ELRQIH MOHU JRG HDA/

e &P S H DIIQDP HOW LOMOYL GXWIDQM ®f YDFDQIH
VFROMAFKH H SHURGR YR

e &RUL GL SDMODIJIR SHU WM & HW H Q/H@ GD
VHMP EWH DG DSUG

e GSHMIFRQ GXIDQM ®f YDFDQ H GL 1 DVB®! VX@I SIAM
P RELQD@! 7HP HGLO HIDQR H D 6FHQD

« 2UDQ]] D IRQH GH® JDWD IOMD] IRQDBI 68 0 HDQR
FH7WRSK\ 0 HP RUDOD DUAQD YDUIFH®

31 ( &328" 88" 6&,

(P DODVP SDWMIQDIJLR# JP DLOFRP
. KDMDSS

"OMULWDP DVP HIDOQRBSDWMDI JIR
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